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PROCEEDI NGS

EXECUTI VE DI RECTOR WOOD: | f everyone can pl ease
take a seat, we can try and get started this norning.

Good norning, |ladies and gentlenen. And |I'd |ike
to wel cone you to the neeting of the California Horse
Racing Board. This is a regular nmeeting of the California
Hor se Racing Board. This neeting is being conducted on
Tuesday, October the 5th, 2004. And we're at the State
Fair Turf Club at the Cal Exposition. And we're on
Exposition Boul evard in Sacranmento, California.

And 1'd like to introduce the nmenbers of the
Board who are present today. Chairman John Harris,
Conmi ssi oner Sheryl Granzella, Commissioner Marie Morett
and Commi ssi oner Jerry Moss.

Before we go forward with this Board neeting, |'d
like to ask respectfully if you have any testinmony to give
to the Board, you please state your nane and your
organi zation for our court reporter. |If you have a
busi ness card to give him it would be very nuch
appreci at ed.

Wth that, 1'd |like to turn the nmeeting over to
our chairman, M. John Harris.

CHAI RPERSON HARRIS: 1'd like to wel come
everybody to the nmeeting. And say that | enjoyed the

di nner |ast night and appreciated all the staff's
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organi zi ng of that and everyone who was able to
participate init. It was a fitting tribute to Roy Wod
and was wel | deserved.

Roy will still be here for the October 14th
meeting. So I'msure we'll get to hear Roy one nore tine.

Don't forget that.

But this neeting, |I think, was kind of called out
of frustration. W've been trying to null around on the
dat es of what best works. And | nean dates are about the
nost difficult -- it should be very sinple, but it's
tricky because everyone's dates influence everyone el se's
dates. And you've got al nost endl ess scenari os of what
sonmeone m ght do.

And we thought rather than prolong it at the next
nmeeting, which we've got several other itens on the
agenda, we'd have a neeting to at least try to finally
resol ve what the dates for 2005 are.

And | guess any tinme we do that, | nean there's
still alittle bit of flexibility going forward that -- in
the past of having mnor adjustnents nade. But people
wanted to get a sense of where the Board was on it now and
what we could get resolved. W've got 4 board nenbers
here, so that's -- we need -- basically, we're down to 6
people. | think it takes 4 nmenbers to vote on anyt hing.

Sol'd like to turn the neeting over to Sheryl
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G anzella who is chairman of the Dates Conmmittee and have
her present it.

COWM SSI ONER GRANZELLA: Ckay. Hello, everyone.
This has been so difficult. And Marie and | worked very,
very hard, and now we've got everybody working very, very
hard. And does everybody have one of these? W've got 1
1A -- have these been passed out?

Ckay, does everybody have one?

Al right. Well, the proposal that that we went
off of -- this is what we're calling Proposal A -- this
was the first proposal that the Dates Comrittee cane up
with in the April and July neetings that Santa Anita
didn't like. But anyway what we're going to do here --
does everybody know what |'m tal ki ng about, have this one?

CHAI RPERSON HARRI'S: The first one that says July
23rd.

EXECUTI VE DI RECTOR WOOD:  Proposal A

SENI OR PARI MUTUEL EXAM NER REAGAN: Exhibit A

COWM SSI ONER GRANZELLA: A

SENI OR PARI MUTUEL EXAM NER REAGAN: You have 1A
and then you have B and C.

COW SSI ONER GRANZELLA: Everybody | ook at A
What we would like to propose is we're going to take the
cal endar, but we're taking April 18th and we're going to

have LA Turf Club close on the 18th. Then have Hol | ywood
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Park open up on the 21st. That's the only change,
Proposal A, and that's what we're proposing.

CHAI RPERSON HARRI S:  Yeah this proposal, as |
understand it, addresses sone of the concerns of the
i ndustry. It doesn't address all of Santa Anita's
concerns. But | think as | heard from people there is
concern that OCak Tree be able to have Breeder's Cup Races.
And since Fairplex goes in front of them it doesn't have
a turf course, that there's a need to not nove Cak Tree
further back. And this acconplishes that. And it also
acconplishes the traditional opening on Decenmber 26th of
Santa Anita.

It puts in a break fromthe 20th of Decenber 'O05
until Saturday 26th, would be about a 6-day break, which
it mght be alittle bit on the long side, but maybe the
way the calendar falls is okay.

Do the Comm ssioners have any comrents on this?

Well, | guess we'll open it up for audience
conment s.

MR. McDANIEL: Commi ssioners, Jack MDani el

Santa Anita Park. This is the first opportunity we've had

to look at this new proposal. I'mnot quite certain what
to conclude here. |Is it that the staff has estimated that
there's a mllion dollar loss in total purses under this
proposition? If | look at the |ast page, | see $950, 000
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CHAI RPERSON HARRI'S:  Well, | think by addi ng back
that day it would nitigate that some.

EXECUTI VE DI RECTOR WOOD: M. Reagan, do you want
to speak to the estimation that was provided along with
the graphs. And | would want to reiterate that Proposal A
that you're |ooking at is the proposal that was submitted
by the Race Dates Committee al nost three nonths ago. |It's
not a new proposal. The newness of Proposal A would be
the addition of one day to the cal endar for Santa Anita.
But Ais not new 1A is not new B is not new And Cis
not new.

These are the sane proposals that the Cormittee
the Board and the industry has been discussing since we
started this process. So there's nothing new about any of
these proposals that you' re | ooking at today, other than
in Athere's one change. | think M. Reagan had
estimated, for the Board' s information, the possible
ram fications related to conm ssions and purses of each
proposal as it's drawn out, as you see it, wthout the
addition of the one day added to A

And so, John, would you like to try and explain
those nunbers to M. MDani el

SENI OR PARI MUTUEL EXAM NER REAGAN: John Reagan
CHRB staff. | think the real inportance here is not so

exactly precisely what each of these nunmbers for each
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proposal is, but trying to show the relative nerits or the
rel ati ve position of each proposition or proposal

The situation with Proposal A and the fact that
it's a fairly large nunber is in Aitself, the first
proposal we were tal king about 2 days for Santa Anita as
well as a few other minor considerations. But the 2 days
for Santa Anita, that's a pretty good hit. And that was
based sinply on the adjustnment of the calendar as it
stood, as we know Christmas falls on various days of the
week. And the way Proposal A canme out, the origina
proposal was a 2-day reduction for Santa Anita fromthe
2004 cal endar. Therefore, the net |oss.

Proposal 1A then cane back and added the 2
Wednesdays and the cl osing Monday and we brought it up to
a plus situation conpared to that.

So we're trying to show the relative strength or
weakness, if you will, of the various proposal. That's
the real point here.

CHAI RPERSON HARRI'S: | think too it's inportant
to point out that there has been concern in the industry
on these 6-day weeks, which would add nore purse noney.
Qbvi ously, every day is another purse generating day.
think ultimtely what we need to do is get nore full-card
si mul cast and ways to generate purses w thout racing on

some of these days.
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But | think especially during those wi nter
mont hs, 6-day weeks are not particularly good for the
sport. | don't think we've got any comments from fans
saying that they really wanted to see nore 6-day weeks. A
| ot of people wanted to see 4-day weeks.

But to try to mitigate it, | think we did add
back or the Committee added back the closing Mnday, which
hopefully woul d be a $10 or $12 nmillion day, which would
generate anot her $20,000 in different purses.

SENI OR PARI MUTUEL EXAM NER REAGAN: So the point,
the current adjustnent to Proposal A, in a sense, would
then kind of split the hurt, if you will, between Santa
Anita and Hol |l ywood Park. Santa Anita gains a day, let's
say they gain 400 and Hol |l ywood Parks | oses a day, so they
| ose 400. So we're splitting the pain on that situation
by modi fyi ng Proposal A

MR. McDANIEL: May | comment on M. Reagan's
not es?

We have tried diligently, as you all know, to
explain the history of dates at |east for the past 25
years in southern California. Wth respect to the Santa
Anita neet, the Santa Anita neet is unique in respect to
its opening day. That opening day forces a contraction
and expansion of its typical days. You go from now a high

of 87 days to a |low of 83 days. W would have had our | ow
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nmeet this year with 83 days, except we had a | eap year

So we're going fromthe | owest neet in our
cycle -- and to conpare the | owest neet in our cycle and
say that we're only losing 2 days is just sinply an
i naccurate way to |l ook at these facts.

What we' ve presented, and |I'Il ask M. MCarron
to give you our sunmaries that we subnmitted to the staff.
And if you'll indulge nme, if | can take you through this,
you can understand, | hope, in a sinple one-page fashion
exactly what the inpact is to Santa Anita and the
i ndustry.

VWhen we |ast left this Board, we understood the
directive was to do an analysis of all these proposals and
eval uate them on an individual basis and on an industry
basi s.

So if you'll allow me just to go down, these
actuals. This is in the last 12 nonths. W start with
Holl ywood in the fall in 2003. W go to our neet at the
begi nni ng of the year, then to Hol |l ywdod spring and then
to Del Mar. So these are the actuals.

So if you ook at the very front page of this
i mpact summary, Santa Anita's total handle was $875
mllion. W contributed $37 nmillion in purses over 84
days.

Hol | ywood spring $651 million in handl e and $27
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mllion in purses and over 65 days. Del Mar 507 mllion
in handle and 22 nillion in purses over 43 days. And
Hol l ywood fall with 251 million in handle and 10 m|lion
in purses. | believe that they had 30 days not 31 days.
But the totals are still accurate.

Santa Anita is the |argest contributor to purse
and handle in the state of California, w thout a doubt.
Santa Anita's total contribution to purse and handl e j ust
this past neet al one, over 84 days, was |arger than
Hol | ywood Park's 2 neets conbi ned over 95 days. So as we
anal yze these cal endars, we have to understand that if you
t ake days away fromthe nost productive neet then you're
hurting this industry.

So taking these in order. CHRB July as it
relates to the proposal that you now call Exhibit A In
that proposal we're saying we're losing a full week of
racing. That nmeans that we're going to | ose ourselves and
we're going to lose for purse nonies $2.2 million

There's no change in the Hol |l ywood spring dates under this

proposal. Del Mar has the advantage because they nove a
little earlier on picking up close to $5 million in
handl e, and about a quarter mllion dollars in purse
noni es.

And t hen Hol | ywood fall gains 2 days that they

don't otherw se have under the traditional cal endars.
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They gain a Sunday and a Monday. That adds $17 million in
purse, or handle rather, and $709,000 in purse.
The total net is a loss to the industry of $29
mllion in handle and 1.269 mllion in purse.
Now, what |'m hearing today is that we're going

to address the great |loss of Santa Anita by giving us back

a closing Monday. So we'll drop this nunber down to naybe
$900,000. We're still going to lose -- Santa Anita is
going to lose for the industry $2 mllion in purse, but
we're going to lose over $2 million. It's just an

unprecedented thought to believe that you' d take the nost
productive meet in California and inpact it so negatively.

If we nove down to the August proposal, again the
August proposal there was an attenpt by the Dates
Conmittee -- we thank themfor doing this -- of giving us
back sone of the days that we're losing. 1In this case, we
got back 3 interior days. And those interior days did cut
the loss of $2.2 nmillion down to $1.2 million. [It's stil
a dramatic |oss.

If you follow the nunmbers all the way down, you
realize that still the industry is com ng up short, and
we're coning up very, very short.

Finally, we nove on to Septenmber. And in
Septenber, and this may be closer to -- you know,

Sept enber we thought we had our final week back, our
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11
traditional 17th week of racing back to our schedul e,
except that we're losing our traditional opening day, and

the foll owi ng Monday, which is a national holiday. Even

under this proposal we're still losing dramatically.
We're still losing close to a mllion dollars, exactly
what we -- you know, we're going to lose $2.2 mllion

under the proposal on the table right now

Finally, we offered an alternative. And
believe you have that alternative in the package. And
think it's the last one. Is it C?

SENI OR PARI MUTUEL EXAM NER REAGAN: Schedul e C or
Proposal C.

MR, McDANI EL: And | suspect our nunbers | ook
very close. And in that proposal, acknow edging, | guess,
the will of the Board that we address now the Cak Tree
consi deration that they start 4 weeks both before
Breeder's Cup so that there's enough time for those
Breeder Cup races.

Under this scenario, Hollywod |oses its
traditional |ast week of its spring nmeet and that
traditional week noves to its fall calendar. They don't
| ose the week.

Now, they'll nake a case, and probably rightfully
so, that that's going to be very disruptive to their

stake's schedule. Well, let's face it, they're not |osing
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a week. When our week goes, it's gone. And we've | ost
that money, and it's an irrevocabl e | oss.

If I can take you inside to the cal endars,
because there was a request at the last neeting that we
run these cal endars out so we can see what happens year
over year and we've done that.

So in this package we have the first tab is
traditional calendars. |It's 6 years of the calendars run
out as the calendar was normally run out had we not
deci ded to take another stab and what was the Christmas
break. The Christmas break | ed us down this path of
reeval uating the entire cal endar

You know, the first issue was the Christnmas break
and then that has now norphed into an issue relative to
the favorable slot for Del Mar. And then finally now an
i ssue regarding the Breeder's Cup prep races. All of
t hese are good and val uabl e consi derations. The things
that we really applaud the intention of the Board upon

Unfortunately, we're caught a bit flat footed
because we haven't been able to analyze that particul ar
issue. We certainly can quantify the value of the De
Mar's meet and the value of the increnental gain they get
by not closing that final week. But there's still not
enough even history on that.

We have history on losing a week. W know what
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it's going to cost us. W had a very productive neet this
| ast season. And we think we're going to have a nore
productive nmeet this next season. Why?

Because we've dealt with some tough issues with
the rebaters early on. Those issues are behind us. W're
commiting nore to our marketing budget than we ever have
in our history. You know, we're projecting a 10 percent
i ncrease in our attendance alone. W're targeting a core
denogr aphi ¢ of wagers, people who really ganble on our
sport. We're going back out and getting them

We're investing tens of millions of dollars in
our facility. W started |ast year and we're not going to
stop until we get this custonmer base back to where it
bel ongs.

Agai nst all this background, inpossible to
believe that we don't get the consideration that we think
we deserve. We think this neet deserves it. | nean
separate, you know, Magnha, separate Santa Anita fromthis.
This is a tradition for the fans in California. This is
t he nost productive nmeeting in California.

We have run out the 6 years of cal endars for
July, for August, for Septenber and what we're calling our
alternate one. | nean as we think about what's going to
happen here, it's inportant to go forward and | ook at it

year over year over year
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Now, what you'll see if you |look at the
traditional calendars, you realize that this cycle breaks

for Christmas will get large again. Eventually, it wll
get back up to 5 days again, which we're having at the end
of this year, with a 5-day break. You know, so we start
with a one-day break perhaps next year, unless we satisfy
the concerns of the TOC, and the trainers and take days
of f the begi nning of our schedule in 2005. And we put
that on the table and that's an offer that we won't shrink
from but it's there. So we can accompdate the break

Then the next year there will be a 2-day break
And then after that there's a 3- or 4-day break. And then
finally the very last cal endar we're back up to a 5-day
break and the cycle starts all over again.

I think that we've addressed all of the
reasonabl e concerns that this commttee m ght have.
Certainly, we've done our honmework. The detail sheets
t hat backup the spreadsheets you have in front of you are
all sourced out. They give you all the neet totals by
nmeet. The second page gives you all the totals by week
And the final page gives you all the daily average totals.

I nmean, on a single page in each one of these
i nstances, you'll find every shred of information we can
possi bly generate for us to nmake sonme intelligent

deci sions here today. We'd like to drill into this if you
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don't mind and tal k about specifically, you know, what the
addition of a day neans, what the deletion of a day neans.
Certainly, we know what the del etion of a week neans.

It's going to take $51 million of handl e away
fromSanta Anita. |It's going to take $2.2 nmillion of
purse monies. The flip side of that it's going to take
$2.2 mllion of comm ssion. And that's just way too heavy
of a hit to ask any one of the associations, nmuch | ess the
nost productive association in all of California to
sust ai n.

Can | answer questions?

COW SSI ONER MOSS:  Yeah. Just this is based on
how many races per day that we're tal ki ng about?

MR. McDANIEL: | think we've been told that we
should -- is it 8.67

SENI OR PARI MUTUEL EXAM NER REAGAN: Yes.

MR. McDANIEL: That's how all of us cal cul ate.

COW SSI ONER MOSS: | nmean what if that was
rai sed, would that nmke up certain days, for exanple?

VWhat if it went to 9.6 or sonething?

MR. McDANI EL:  Conmi ssioner Mss, | don't know.
| don't know.

COW SSI ONER MOSS:  There's no study that if it's
a longer racing cal endar or |long racing day that m ght

have sonme positive effect on handle or sonething |ike
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t hat ?

MR. McDANIEL: Certainly, everyone in this room
has an opinion on that. And everyone in this room
probably can give you a better answer than | coul d.

COW SSI ONER MOSS: | just wonder if you could
put nmore races on on the dates that you had, it might meke
up for sone of the shortfall

CHAI RPERSON HARRI S:  That's a good point.

COW SSI ONER MORETTI: Do we have enough horses
any nore in California to fill those fields if we were to
enhance the race dates?

CHAI RPERSON HARRI S:  Well, | think one issue
though is rather than give them6 a day -- | nean one of
the issues is to give them nore days when you have 6 day
weeks to have -- rather than having 6 days, maybe it's
better to have, you know, 9 races a day, you know, 5 days
a week, than race 6-days and race 8 races a day.

I don't know, it's just trade-offs there.
agree the horse is an issue, but that's also an issue on
the 6 day weeks.

COW SSI ONER MORETTI: Do we have any racing
secretaries in the house who m ght have a better handl e on
this?

MR. McCARRON:  Chris MCarron, Santa Anita. |'m

certainly not a racing secretary, so |l won't pretend to be
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one. But the reason our racing cards have gone down to 8
races a day is strictly related to the horse inventory. |
just don't think the horse inventory in the state right

now that we could go nore races. |If we had the horses,
we'd go nore races a day. | don't think this Board woul d
ever disapprove of going back to 9 races a day, if we had
the ability to do that.

COW SSI ONER MOSS:  Yeah. But that's because,
Chris, you know, you need to have at |least 6 horses in
every race. And you know for those of us -- |let ne speak
for horsemen that are devel opi ng horses, and you have a
horse that's won 2 races and you want to get a third race
on that horse to try to develop theminto sonething, and
you can't get it filled in California, it gets very
frustrating. It chases us out of the state.

And | think that there should be sometines an
opportunity for there to be a 4-horse race and these
horses to be at |east developed in a way they should be
devel oped, instead of having to chase them out of the
state or put themin a claimng race. That's ny feeling.

MR, COUTO. Drew Couto, Thoroughbred Owmers of
California. To answer Ms. Moretti's question, if you | ook
at the total of individual starters at thoroughbred neets
in 2003, we had 7,280. In conparison we started from 1990

as a starting point we had 8,919 individual starters. 1In
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the 5 years prior to 2003 you just see a continua
decline. So we're over 18 percent fewer horses in that
time franme.

SENI OR PARI MUTUEL EXAM NER REAGAN
Conmi ssioners, If | could just clarify one item On the
| ast schedul e that M. MDaniel was referring to, when we
| ooked at the purse projection for each of the proposals,
we tried to not only indicate the amount per proposal, but
al so put in perspective of the total purse structure for
Sout hern California Thoroughbred and Fair

In other words, we're talking a little over a
hundred mllion dollars in purses. So when we | ook at the
di fferences between the proposals and the net anount,
we' re showi ng, in sone cases, what | ook |ike nunbers, but
at the same tinme not big nunbers.

And what | nean to say is you'll notice that each
of the percentages is well less than 1 percent. So as we
try to project and we try to |look forward, we're actually
tal ki ng, even though there may be a significant nunber
fromone or the other group or sonething, the net effect
is relatively minor in terms of the percentage effect on
the total purse structure

Secondly, when M. MDaniel tal ks about running
the dates out from 2006, 7,8,9, 10, | can assure you that

in |looking at his material, which is a trenendous -- a
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really well done book on the race dates, if it was to cone
to the staff for 2006, | think we would be proposing
pretty much the sanme dates that M. MDaniel is.

The problemis, as we've said many tines, as his
starting day noves through the week, you have to nmke
adjustnments. And | would think that for 2006, we would be
on par -- with M. MDaniel 2006, 2007.

So | think we're really tal king about kind of a
crux type of a year here. W're right on the cusp
bet ween, as he says, as we swing fromone end to the
other. And we sinply have a di sagreenent about 2005.

But | feel fairly certain that we would be back
in step for 2006. So | think it's really only 2005 we
have to worry about right now.

MR. McDANI EL: Thank you, M. Reagan
Unfortunately, that's just not quite true. | think this
is awrthy point to look at. If we're on track next
year, nmaybe this hurts a lot less. W're not on track for
at least three or four years. And maybe that's sonething
that we can | ook hard at. If we |ook at next year, |
think we still have the problemw th Del Mar running a
week beyond Labor Day, and Gak Tree with its less than 4
weeks of Breeder Cub prep. What cal endar should we | ook
at ?

SENI OR PARI MUTUEL EXAM NER REAGAN: | was | ooking
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at your group here called Alternative 1, and 2006. But an
i nteresting point about the Del Mar situation. As nuch as
we would Iike to work with that as much as possible, when
you do have the Labor Day early in the nonth, then, of
course, you have to run a week past Labor Day. Wen you
have Labor Day later in the first week, then, of course,
you can maybe chop it off shortly thereafter Labor Day.

So once again we have to | ook at the cal endar
where is Christms, where is Labor Day, where is July 4th.
There's a lot of things we have to take into account here.

But in looking at M. MDaniel's book and his
Alternative 1, in his 2005/2006 year, | don't really see a
big problemw th how that m ght work out for 2006.

MR. McDANIEL: | think I can help here, John.
Alternative 1 is based upon the very |ast Dates Committee
proposal which I think you're calling --

SENI OR PARI MUTUEL EXAM NER REAGAN: C

MR. McDANIEL: -- C

SENI OR PARI MUTUEL EXAM NER REAGAN: -- which is
very simlar to your --

MR. McDANIEL: It absolutely is, but it still has
Del Mar nmoved up. It still flops a week from Hol | ywood
And | think Hollywod has to step up and really address
that. | don't know that they woul d necessarily be very

excited about that.
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So to be clear, you know, we were working of f of
that proposal, with just the return of our traditiona
calendar. But we left the rest of it intact. So | think
that in fairness really it's the traditional cal endars you
have to | ook at. And those traditional cal endars woul d
| eave us in the same predi cament next year, and the year
after. And if the Cak Tree and Del Mar issues are
i nportant issues, then the year after that. So we're
| ooking at a full 4-year problem

So over the next 4 years, with these kind of
nunbers, we're draining over $10 mllion of comm ssion to
Santa Anita out of its coffers, against the comm tment
that Santa Anita is making. This is what makes this such
adifficult issue and the precedent that will be
established this year if anything other than the
traditional calendar is really accepted.

| nmean there are alternatives. And the |ast
alternative gets us a lot closer. You know, it's --
Hol Il ywood is not going to like it, but Hollywood is not
going to lose $2 mllion. |In fact, | think we show them
| osi ng, you know, maybe $100,000. | nean, it's a small,
small hit in terns of just sinple business nathematics.

COW SSI ONER MOSS:  Wbul d you nmke up, by
someway, Hollywood's |osses in that situation?

MR. McDANI EL: For a hundred thousand, we'd
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absol utely make that up.
COWM SSI ONER MOSS:  |'mjust saying anything is
possi bl e.

MR, McDANI EL: We've had these di scussions anong

ourselves. |It's probably a dangerous precedent to begin
doing that. | don't know, you know, whether we can do it
legally or not. |I'msure we can all be creative.

But the reason that we suggested what we
suggested with regard to the Christmas break, which really
started all this, this was essentially an effort to
anticipate the desire for Christmas break. So 9 nonths of
the calendar is all shoved up and our |ast week was taken
away from us

We acknow edge in 2001, that, you know, fewer
race dates, and breaks and things of that nature are very
i mportant. So we volunteered that week. Clearly, didit,
we gave up that week. There was sonme hope, | think anpong
our team that we were going to get that noney back in
terms of increased fan entrance and hi gher handle. It
didn't happen. It didn't happen

We got back, according to M. Baedeker's
calcul ation, $17 mllion, against a |oss of well over $50
mllion. So it just wasn't there.

Two thousand one was an experinental year

agai nst, admttedly, you know, an inportant objective.
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But it was an experinment that cost Santa Anita dearly.
And as we go forward now wi thout nore facts on the table,
anot her experinment, an experinment in adding numbers of
races to our calendar, or adding a day here or there, is
simply just -- it's an inpact that we're going to suffer
with dramatically.

Don't forget, our neet is very weather dependent.
There's only weather in southern California during our
nmeet. You know, it doesn't rain at Hollywood' s neet. It
doesn't rain, you know, on Del Mar's neet. You know, it's
a fairly beautiful time of the year

Unfortunately, we get into those January,
February and sonetine March nonths, and we can get KO d.
And if we get hit early, and there's sonme specul ation that
we may have an EI Nio condition developing -- we can |ose
days that we'll never get back

The April week that's being taken away fromus --
the April week is a great week. W typically have great
weather. We do a very good job. W finish our neets
strong. We've always finished our neets strong. W open
strong. We finish strong. And that's a very hot -- you
know, it's an endorsenent for the type of racing, | think,
that Santa Anita is comritted to.

CHAI RPERSON HARRI' S:  You nenti oned sonet hi ng

about you think your meet would be up in the '05 -- what
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was your projection for ups in '05?

MR. McDANIEL: As you recall, we had sone severe
difficulties with the rebaters. Too |late before our neet,
we began to, | think, do the right thing and try to
negoti ate better deals. And that hit us and hit us hard
in our early innings. So our out-of-state was down and
down hard. It cane back by the end of January, early
February. But we lost early on

We al so didn't have the HRTV strategy that we
have now. W think that, you know, we have a | ot nore
exposure. | think those are going to bear sone positive
results for us. And we didn't comt the anmount of
mar keting muscle that we're going to commt this year
We're going to double up our advertising canpaign the
first 4 weeks of our neet. We're going to double the
spend of what we're spending in OCak Tree and we're
spendi ng a record amount for QGak Tree.

So we think we're going to get people out there.
And, you know, we don't take it lightly when we subnmit a
pl an that says we're going to get a 10 percent attendance
bunmp. It's a conmtnent. It's a commitnent by everyone
on the Santa Anita teamthat we're going to go out there
and get them

And we're not going to go out and get, sorry to

say this, the 20 sonethings. W're not going to fill up

PETERS SHORTHAND REPORTI NG CORPORATI ON (916) 362-2345



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

25
the stands with people that don't cross over and becone
commtted to our sport. W' re going back after our core
visitor. W know who they are. W have a dramatic
program cal | ed Thoroughbreds. You may be famliar with
it. W're going to convert that Thoroughbreds Club into a
Pl ayer Reward C ub.

Ri ght now we reward them for attendance. W
reward them for comi ng out, but we really don't know what
they're doing. So we're going to spend hundreds of
t housands of dollars to take that menbership base and turn
it into a player card base.

So we'll reward them We'll reward themwth
prem uns for wagering, not necessarily just for show ng
up, for wagering, for that behavior. | nean we need the
time to perfect all these plans. W need the opportunity
to actually nmake noney on a business that we're investing
in. And that's why, you know, we've been working so hard
and so diligently to try to present this information.

And why, you know, it's inportant for you to
understand that it's a catastrophic inmpact on one
association. There is no catastrophic inpact to any other
association in the roomby virtue of any proposal on the
t abl e.

Furthernmore, Santa Anita is not gaining under any

proposal on the table. Santa Anita only |eaves this room
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breaki ng even against its expectation for prior years.

EXECUTI VE DI RECTOR WOOD: M. Chairman, may | ask
a question, please?

M. MDaniel, how nmany race dates did Santa Anita
have in 2003/2004? What was your actual nunber of days
raced in 2003 and 2004?

MR. McDANI EL:  Well, 2004 was 84 days.

EXECUTI VE DI RECTOR WOOD: 2003/ 2004, so you
raced -- |ast season you raced 84 days?

MR. McDANI EL: 2002/2003 was 85 days, 2003/2004,
this is the past season, was 84 days.

EXECUTI VE DI RECTOR WOOD: Ei ghty-four days. And
the cal endar that's proposed by the Cormittee today that
they spoke of at the very beginning called Cal endar A, how
many days is that guaranteed for Santa Anita?

MR. McDANIEL: | believe if | add the additiona
Monday, it's 83 days.

EXECUTI VE DI RECTOR WOOD: Ei ghty-three days. So
you have a |l oss of one day fromlast year, is that
correct?

MR. McDANIEL: That's correct.

EXECUTI VE DI RECTOR WOOD: Nunbers wi se.

MR. McDANIEL: Numbers wise, that's correct, sir

EXECUTI VE DI RECTOR WOOD: One day | oss. But that

one day loss fromlast year represents, in your

PETERS SHORTHAND REPORTI NG CORPORATI ON (916) 362-2345



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

27
cal cul ations, how many millions of dollars you said?

MR. McDANIEL: It's not against that cal cul ation
M. Wod. |It's against our expected anticipated
tradi tional cal endars, which would have entitled us to a
full additional week of racing over and above the cal endar
that's on the table right now. And that full week is what
we're estimating at $51 nmillion in handle and $2.2 million
in purse and a |ike anmpbunt in conmm ssions.

EXECUTI VE DI RECTOR WOOD: So it is your
calculation that you were going to go back to 19 -- |
nmean, to 6 years ago of '91 or 2 whenever the cal endar was
changed to try to recoup that, is that what you're trying
to get that back fromall those prior years where you were
only racing those 84 days?

MR. McDANI EL: This Board deviated from 25 years
of cal endar history one tine, and that was in 2001, one
time.

EXECUTI VE DI RECTOR WOOD: I n 2001?

MR. McDANIEL: In 2001 we lost a full week of
racing. The very next year, 2002/2003 and this year, we
went right back to the traditional cal endar patterns.
Unfortunately --

EXECUTI VE DI RECTOR WOOD: The cal endar kept
turning itself around.

MR. McDANIEL: That's right. Unfortunately, |
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think we all fell asleep at the switch on this one, not
realizing that we're going to have this nonent agai n where
the Christmas break becones an issue. So we really went
down this road because of the Christnmas break

EXECUTI VE DI RECTOR WOOD: So in 2001 the
representatives at that time of Santa Anita didn't take
that into consideration when they made the agreenent to
meke these changes, | guess, is what you' re saying?

MR, McDANI EL: | suspect not, M. Wod.
suspect that nobody did, because | see nothing in any file
or any evidence of any history that we all knew what was
goi ng to happen 4 years down the road. And that's the
purpose for these calendars. W should know what we're
going to do. W mmke an act today, let's know what's

goi ng to happen 2, 3, 4 years fromnow. W'I| be right

back here next year -- we'll be right back here next year
and we' Il have the same probl em next year
Unfortunately, we'll have the cold hard evidence

of the terrific loss that we take at Santa Anita. W're
going into a year where we're expecting big things. Al
we're going to do is pumel this industry with bad news.
When you conpare year over year, we're going to be down a
full week of racing. There's no way around it. W can't
escape it. W lose a full weekend of racing. And

weekends are where the business is at.
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SENI OR PARI MUTUEL EXAM NER REAGAN:

Commi ssioners, if I could just clarify real quickly. Just
before this nmeeting, M. Harris was in ny office and we
spoke about the 2006 possible schedul e and whatnot. And
we | ooked at that. And when it came to the Santa Anita
portion we were in step with M. MDaniel's
reconmendat i on.

In fact, when | referred to Alternative 1, he has
it down at Santa Anita as an 87-day. In his traditiona
cal endar, he has 86 days. So this is very likely what
woul d be on the proposal for 2006 fromthe Race Dates
Committee, at |east when we first started the discussion

So we're certainly in step with himfor
2006/ 2007. It's the 2005 year that seens to be a
difficulty.

EXECUTI VE DI RECTOR WOOD: But that's the only one
we' re tal king about right now

SENI OR PARI MUTUEL EXAM NER REAGAN: Absol utely.

EXECUTI VE DI RECTOR WOOD: |s 2005. And the
Committee has already reconmended to the Board in previous
nmeetings, that in next year's discussion of Race Dates,
they should rel ook at the 3-year cal endar as a way of
doing that. And | think the Board's decision at that tine
was to be that that was the way they were going to | ook at

race dates in the 3-year calendar starting after this
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year. |It's obviously inpossible to do that in the mddle
of the year. We're in COctober now And had we started
the 3-year discussion back in January or February, it
probably woul d have been realistic to do. But that's
sonmet hing for next year's discussion, | think.

MR. McDANIEL: Wth all due respect, M. Wod.

We have been submtting cal endars now for nonths that
project out these 6 years. This staff, this Board has had
t hese cal endars.

EXECUTI VE DI RECTOR WOOD: M. MDaniel, |'m not
argui ng that you haven't subnitted your cal endars for this
time. 1'msaying at the Conmttee |evel, where the
di scussion started, we did not talk about doing a 3-year
cal endar after all the Conmittee's reconmendations. |
know you' ve submitted all the information about
projections 6 years and 8 years and for eternity. [|'m not
arguing with you that that hasn't been done. |'mjust
saying it wasn't sonmething that we started doing in a
total industry picture for this year.

MR. McDANI EL:  And, M. Wod, |'mjust asking
that this Committee acknow edge, even though that there's
no deci sions that can be nade on 2006, 7 or 8 just
understand that the road that you place us on will |ead us
to severe conflict for next year, the year after and the

year after that.
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I can help a bit. | think that M. Reagan
poi nted out the 2005/2006 calendar. |If you turn to that
page under Alternative 1, it's easier to understand this
when you see the cold hard calendar data in front of us.
And that year -- it's the last half in the book. 1In that
year 2005/2006, the point that | was making earlier, yes,
it's a great calendar for Oak Tree, | guess, and a great
cal endar for Del Mar. It still puts Hollywod in the
position of losing its traditional 13th week of racing in
the spring and drops it down on top of its fall neet.

That's why | was suggesting, M. Reagan, that,
you know, we certainly would be happy with it. But I
don't know that they would. So we really can't take that
to the bank.

SENI OR PARI MUTUEL EXAM NER REAGAN: Actually, M.
McDaniel, | think what M. Harris and | were | ooking at,
what you refer to as the traditional calendar -- in fact,
"Il be alittle upfront with you here, we were actually
tal ki ng about exactly how much of a break we wanted at
Christrmas. And, in fact, if Hollywood would actually run
that full week and so on and so forth.

But in terns of the start of the year, in terns
of the LA Turf Club portion, that's pretty nmuch a pretty
good | ooki ng cal endar for us.

MR. McDANI EL: For the traditional 2005/20067?
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SENI OR PARI MUTUEL EXAM NER REAGAN. The
2005/ 2006, | don't see that -- you would be back up to 86
as conmpared to 84 this year, 83 next year. That's right
in the ballpark. W' re hopping right around your average.
So | think for 2005/2006 in your traditional, that | ooks
pretty reasonable. And | think M. Harris and | were just
ki nd of specul ati ng about how we would wap the year up
here the week before Christmas. And other than that, |
don't see a big problem

MR, McDANIEL: Well, we certainly couldn't
conpl ai n about 86 days next year. Based on traditiona
cal endars. But the perplexing notion is this, we're
noving the calendars this year. W' re subtracting a ful
week of racing from Santa Anita this year, for presumably

a benefit to Del Mar and Oak Tree this year. And this

traditional calendar will not give themthat benefit next
year.

SENI OR PARI MUTUEL EXAM NER REAGAN: | think we
started -- we start by looking at the current year, 2004.

And we noved into 2005. And we saw a 2-day difference --
when we first started tal king, we saw a 2- day difference
for LA Turf Club. You're |ooking at your best shot at 87
and subtracting 5 days, and saying we're out 5 days. W
see it kind of as 2 days, and now it's been cut to 1 day.

So | think that's kind of a philosophical way of
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| ooking at it. You have one way of |ooking at it. W
have the other way. But we traditionally take the current
year and subtract, and notice any differences between the
one year to the next. And in this particular case, we
don't see the 5-day change.

MR. McDANITEL: [If you look at the traditiona
cal endars, | think we can make this make a little nore
sense. In 2005/2006 -- or 2004/2005 rather, we're asking
for 87 days. |If you flip the page, 2005/2006, we go to 86
days. Flip the page again, 2006/2007 we go to 86 days.
2007/ 2008 we go to 85 days. 2008/2009 we go to 84 days.
And finally in 2009/2010 we go to 83 days.

The very next year we'll go back to 87 days. The
reason our cal endar noves is because their opening date is
fixed. So you can't give us 65 days. You can't give us
85 days. You can never plan on that sort of award.

That's the problemwi th taking these averages, M. Reagan
You have to | ook at the way our cal endar worKks.

Del Mar can add 43 days year in year out.
Hol | ywood spring can add 65 days and there's sone
occasi ons where they get an extra day, they can have 66
days. But they can be fairly fixed in the nunber of days
that they're allocated year over year, we cannot.

CHAI RPERSON HARRI'S:  Well, we need to hear from

other parties. | think our aimis to not hurt anyone.
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And | think we're just trying to balance all the things.
And hopefully, you know, what we're really just show ng
racing is some grow h where, you know, you get one |ess
day, you're doing 5 percent better on all the days you
have, and is a net gain for everybody. But | knowit's
been frustrating for everyone.

COW SSI ONER MOSS:  Just one short question.
think isn't this just all about the week of the 20th
through the 24th of April, basically?

MR. McDANIEL: Yes, it is. In our case, that's
just about it.

COWM SSI ONER MOSS:  It's just about those 5 days.

MR. BAEDEKER: Ri ck Baedeker, Hol | ywood Park.
Thank you, Conmmissioners. |It's difficult when Jack gives
a lot of facts and figures, and we're not all sitting with
the sane figures in front of us and can't analyze them
together. So | don't know how to respond to what Jack has
sai d.

He tal ked about there's a scenario where
Hol | ywood Park only | oses $100,000. And then |'m not sure
what that scenario is. | would |like to make an argunent
on behal f of Hollywood Park. | understand that we're not
nearly as strong as Santa Anita. W're not nearly as
strong as Del Mar. And ny conpany is |ooking at ways that

we can change that. W have sone limtations, we think
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on the business currently.

However, we're critical to the circuit in
southern California. Ganted we are, you know, |ow wung
on the totempole right now, but we're really critical to
racing in southern California. You can't have barns | eave
during Hollywood Park. You can't have them go el sewhere.
There's no guarantee that they'll come back for Del Mar
I just wanted to make that point.

| also would like to nake the point that the lift
achieved -- the Chairman of the Board, John Harris, just
tal ked about, you know, we need a little shot in the arm
Vel l, when we had this break before, there was a shot in
the arm Jack McDaniel referenced it. The business was
up after the break at Santa Anita. It was the good old
days of racing. Their average field sizes for the
previous 3 years during the first 2 weeks of racing was
8.69. After the break, the first 2 weeks the field size
was 9.75. It was a significant lift. |t was a throwback
to the good old days. There was a lift in handle of $17
mllion over that period of tine.

"' m not suggesting that that offsets the | oss
that Jack has tal ked about by losing a full week. But I
have a proposal to nmke that maybe takes Cal endar A one
step further, and | think maybe a shot in the armfor

ever ybody.
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If | understand the current proposal, as nodified
by Comnmi ssioner Granzella when she opened the neeting, the
current proposal would have Santa Anita close on Apri
18th and have Hol | ywood Park open on April 21st, that's
correct. So the change would be, we'd nake the 18th green
and we'd make the 20th blank, if you will.

I"d like to suggest that Hollywood Park woul d be
willing to not run on the 21st, open on Friday the 22nd,
so in fact we could have just one hell of an opening
Friday night, like we had there for a few years. That
woul d nake April 18th a stronger closing day for Santa
Anita, given three days dark followi ng that day. And we
could offer full card sinmulcasting on April 20th and 21st.

We tend to break even from an association
st andpoi nt there, but we woul d generate purse nobney on
those 2 days. That then we would realize during the
bal ance of our neet.

I woul d ask under that scenario, that the Board
allow us to race the Wednesday after Menorial Day. That
woul d be June 1st, which we'd fill in blue. | think under
this scenario that mnimzes the | oss at |east versus
19 -- I'msorry, at |least versus |last year for Santa
Anita. And it gives Hollywod Park a true opening, again.

Honestly, when we open on a Wednesday if you

you've been there, it's a nice little day. W have about
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8,000 people and that's giving away adni ssion, free
adm ssion on the day. There's nothing special about it.
VWhen you open Del Mar, the whole of southern Californiais
| ooking forward to Del Mar openi ng again. \When you open
Santa Anita, it's the gift you open the day after
Christmas or whatever the expression is. That's also very
speci al .

When we open on Wednesday in the middle of April
there isn't anything special about it. And we've tried a
million different things. And it's honestly just another
race day.

So this nodified proposal that | woul d suggest
woul d nove us back to opening on a Friday night. And
those were terrific opening nights for us. W'd have a
3-day break in the spring and obviously the Christnmas

break would stay put.

CHAI RPERSON HARRI'S: | think those are good
i deas.

COWM SSI ONER GRANZELLA: M to.

MR. FRAVEL: Craig Fravel, Del Mar Thoroughbred
Club. | would endorse Rick's suggested changes along with

the Commttee's recomendati on
You know, it's a fact that nobody wants to give
up sonething they perceive thenselves as having and had in

the past. And | know and | understand conpletely M.
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McDaniel's interest in returning to what he refers to as
the traditional calendar. |[|'ve made the point before that
if you really want to get traditional, we ought to nove
everybody back to 55 days with Del Mar at 43 and we m ght
all be better off. Although, financially, it would be
obvi ously sonething negative for all of us.

But, you know, the fact of the matter here is
that, if you -- | personally don't believe that going from
84 days to 83 days is going to be a $2 mllion hit in
commi ssions and purses. | realize that really what that
is conparing to is their expectation and not the prior
year. But | think the Board needs to |look at this as how
are you conpared to the year before and not necessarily
how are you conpared to where you want to be

Candidly, Santa Anita has the benefit of over 120
days of racing in terms of an econom c interest between
their 84- or 83-day neet, whatever the case nmay be, and
the 31-day Oak Tree neet, which they have a substantia
econonmic interest. | have ny 43 days to generate
everything. And I've had that for the |last 35, 40, 50
years.

So | think to conplain about being the one |osing
alittle bit, when you have twice as rmuch or 3 tines as
much as everybody else, is alittle bit disingenuous. |

woul d endorse the Committee's proposal as suggested by M.
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Baedeker with a few nodifications.

Thank you.

MR. CHI LLI NGANORTH:  Sherrman Chilli ngworth, Cak
Tree Racing. |1'mgoing to give himny card. As you al
know, we concentrate nost of our interest in racing in
representing California and providing horses at the
Breeder's Cup. And | was telling Conm ssioner Harris | ast
ni ght, and apparently it's not well known, that we are not
only the largest racing association in the United States
or north America, we're the only racing association in the
worl d that produces nore Breeder's Cup horses than any
ot her racing association and nore w nners.

So it's very inportant we namintain. W need a 4
week gap between when we open and when they run their
Breeder's Cup race.

One other thing, | know Jack said this
i nadvertently, but he nentioned that Santa Anita had
i ncreased their nmarketing budget for Santa Anita, for Qak
Tree by $600, 000 and whatever they're doing for
t hensel ves.

The point of the matter is Santa Anita had no
mar keti ng director, when we were doi ng our narketing
progranmm ng, so we retained the marketing group from De
Mar to prepare our marketing program And we canme up with

a $600, 000 increase in our marketing plan. | just wanted
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to make sort of a separation of church and state here.

The only other thing | wanted to point out is we
have an error in the nunber of days. |[If you | ook at
Exhibit A it shows Cak Tree as having 31 days up above.
And if you count the nunber of days, we only have 29. W
| ost the Wednesday and Thursday that we normally have.

SENI OR PARI MUTUEL EXAM NER REAGAN: Chilly, are
you catching the | ast of Septenber there?

MR, CHI LLI NGWORTH:  Sorry about that. W're
going to have to go over a color differentiation here.

SENI OR PARI MUTUEL EXAM NER REAGAN: | can see
it's difficult there

MR, CHI LLI NGWORTH: So | withdraw ny coment. My
eyesight is going. But those are my coments. And
support the cal endar as has been proposed by the Race
board -- by the Racing Committee, and as anended by the
suggesti ons here this norning.

Thank you.

COW SSI ONER GRANZELLA: 1'd like to make a
notion to accept Exhibit A nodified, though, giving LA
Turf Club April 18th, having Holl ywood Park open on Friday
April 22nd, and al so giving them Wednesday June 1st to
Hol | ywood Par k.

CHAI RPERSON HARRI S: Dark days at Hol |l ywood woul d

be 20 and 21.
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COW SSI ONER GRANZELLA: Ni neteen, 20 and 21

CHAI RPERSON HARRI S:  Any second to that?

Do | have a second?

COW SSI ONER MORETTI: Hold on a second.

COW SSI ONER MOSS: | second.

CHAI RPERSON HARRI S: W' ve got a second.

Anynore Comm ttee discussion?

Ckay. Al in favor?

(Ayes.)

CHAI RPERSON HARRI' S:  Four votes.

One thing, | think in the original dates proposa
there was sone tal k of how many races per day, and all. |
personally could see that there would be sone flexibility
inthat if the racing association feels, in conjunction
with the horsenmen, they can do better by having nore races
or less races or whatever, that that could maybe nitigate
any, you know, other issues that are facing it. So the
race per day is not really part of this proposal

But | think also we need to take a | ook at the
north. Maybe at the next neeting nodify that so that it,
you don't know if that exactly mrrored the southern
proposal, but it cones closer to it. 1'mnot clear on
that full card sinulcasting, can there be full card
simulcasting in California if there's neither north or

south racing going on on any given date?
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MR. BAEDEKER: The answer is yes, there can,
subject to the bank that is provided for in the |aw
Another thing I would like to point out, given the
adoption of this cal endar, there now are sone differences
in the cal endar that was adopted for northern California,
specifically per our discussion of staying dark on the
20t h and 21st or the proposal as nodified. | think we've
got the 20th and 21st of April, and the 1st of June which
now need to be addressed.

CHAI RPERSON HARRI'S: | think we need to go back
and look -- | don't think we necessarily have to do it
right here, but | think we need to go back and take a | ook
at what -- you know, how do we best use the north and like
what we're doing in the south. | don't knowif it's
al ways exactly mrrored, but it needs to at |east be
| ooked at.

EXECUTI VE DI RECTOR WOOD: The agenda only tal ks
about central and southern. So if you want to revisit the
north, they can do it for the next neeting.

CHAI RPERSON HARRI S: Novemnber, because | guess
it's not on the agenda.

Any ot her issues?

I guess all we had on the agenda was the dates.
| thank everyone for their participation. |'msorry that

we couldn't, you know, do everything that you'd like to
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have done. But | think we want to work with you anyway we
can.

MR. McDANI EL: Thank you, Conm ssioner Harris.
In light of this suggestion about additional races in a
day. |Indeed, we'd like to work with the racing
departnment, TOC and di scuss that.

At the sane time, is it possible to consider also
exam ni ng those additional 6-day weeks that you had
of fered us several proposals ago? |If we're going to put
it all into the hopper, you know, we can certainly be
advant aged by havi ng back those 2 additional Wednesdays
after those holidays. And we can examne it all at the
sane time.

Again, | think that our racing departnment has to
take a long hard look at this. There's a stakes schedul e
conpression here that's going to be difficult for themto
deal with. And we'll be | osing stakes noney. Don't
forget, you know, when we | ose purse nobney, we're al so
| osing a percentage agai nst stakes. The stakes races
don't go away. The overnights go away, but the stakes
races don't go away. And anything that can mitigate this
m ght be a trenendous help for us under these
ci rcumst ances.

CHAI RPERSON HARRI'S:  Yeah. | think, you know,

everything is on the table. | personally just don't like
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the 6-day weeks. But 1'd be -- | would think that -- I'd
like to see how the nunbers work for a given track of
running, if you really nmake that extra -- that nuch nore

on a 6-day week, if you can in fact do full card

simul casting on that other day or you can run a 10th race
on a Saturday or Sunday. O there's different ways to do
it.

It seens |ike you' ve got kind of a nut there that
it would be better served to run a 10th race on a Saturday
and Sunday, woul d make you nore noney increnentally than
runni ng one nore day that's a 6-day week

COWM SSI ONER MORETTI: 1'd certainly be open to
it. Wien we cane up with what is Proposal 1A, it was, in
fact, to help nitigate the |loss that you would take. And
I think -- | won't speak for you, but | certainly would be
open to that. But | think that John is making a good
point in ternms of, you know, you canme to us as okay well
we need to do 10 races and we have enough horses to fil
10 races, versus, you know -- | hope to that kind --

MR. McDANIEL: | think you' ve agreed to allow
Hol | ywood to have an additional 6-day a week against their
Menori al Day week. We're tal king about President's
weekend and Martin Luther King. And under these
circunstances, it could be a trenendous help to us.

COW SSI ONER MORETTI: Well, can we do that? W
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can only do that procedurally. If John is against it, M.
Harris, already has been on the --

CHAI RPERSON HARRI S:  Hol | ywood gave up sonet hi ng
to get that. | nean, ny concern is if we can denpbnstrate
we've got a horse popul ation out there, let's run 7 days a
week, that's fine with ne. But | just don't see it. And
if we start running all these days, your purse per race
starts goi ng down, people start |leaving California. Wat
we really need to do is get our purse per race going up
I don't think you do that by just running a bunch of 6-day
a weeks.

COWM SSI ONER MOSS: | think your time slot
is Decenber 26th to April 18, and | think you should | ook
at that and make the nost of it, and cone back and suggest
sonmething to us and we should go fromthere

MR. McDANI EL:  Thank you, Conmi ssioners.

EXECUTI VE DI RECTOR WOOD: CQur next board neeting
is Cctober 14th at Arcadia City Hall schedul ed for then

And t hank you very much

(Thereupon the California Horse Racing

Board neeting adjourned at 11:20

a.m)
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