PACIFIC RACING ASSOCIATION

November 16, 2005

RULING NO. 23

Owner THOMAS N. VALENZUELA, having been convicted of possession of
marijuana in Alameda County Superior Court, is placed on probation through
July 28, 2008 for violation of California Horse Racing Board rule #1489(h)
(Grounds for Denial or Refusal of License). The terms and conditions of
probation are identical to and will run concurrent with those imposed by the
Alameda County Superior Court and a violation of either probation may

result in a suspension of Mr. Valenzuela's license privileges.
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