STATE OF CALIFORNIA
THE CALIFORNIA HORSE RACING BOARD

NOTICE OF TERMINATION AND TERMINATION OF
CONDITIONAL LICENSE

WHEREAS, The California Horse Racing Board (the “Board”) has granted to
Patrick Valenzuela (“Valenzuela”) a conditional jockey license (the “License”) valid
from 11/14/07 to 12/31/08;

WHEREAS, terms and conditions of the License include the condition that,
during the term of the License, Valenzuela abstain from the consumption and/or
possession of any alcohol and shall not enter any public place where alcohol is the
principal commodity for sale or use;

WHEREAS, upon a finding of a material violation of any condition of the
License, the License shall be subject to immediate termination;

WHEREAS, Valenzuela has been found to have materially violated the condition
of the License that he abstain from the consumption and/or possession of any alcohol,

IT ISHEREBY ORDERED that Valenzuela’s License be, and hereby is,
terminated.

Ingrid Fermin, Executive Director
CALIFORNIA HORSE RACING BOARD



